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PUBLIC ANNOUNCEMENT

THIS IS AN ANNOUNCEMENT OF AN OFFER (THE "OFFER" TO ALL OF THE OTHER
SHAREHOLDERS (TOGETHER THE "MAJAN GLASS SHAREHOLDERS" AND EACH "MAJAN
GLASS SHAREHOLDER") OF MAJAN GLASS S.A.0.G ("MGCI") BY EMERALD NATIONAL
INVESTMENT SPC (THE "OFFEROR" OR "ENI ") TO ACQUIRE 100 PER CENT OF THE ISSUED
SHARE CAPITAL OF MGCi (THE "ISSUED CAPITAL") PURSUANT TO THE TAKEQVER AND
ACQUISITION REGULATION (FSA Decision No. 2/2019) (THE “TAKEOVER REGULATION").

THIS ANNOUNCEMENT IS DATED 17 December 2025
OFFER DETAILS

EMERALD NATIONAL INVESTMENT SPC (ENI), is a Sole Proprietorship
Firm incorporated with the aim of investing in diversified asset classes and
industries in Oman and internationally. ENI is owned by Makaseb
Offeror or ENI Investment LLC. The company's commercial registration number if
1517077, with registered office at Hay Al Wizarat, Bousher, Muscat
Governorate. The Offer is only being made by the Offeror and there are
no persons acting in concert with the Offeror in making the offer.

Majan Glass SAOG, a public joint stock company, bearing Omani CR No:
Offeree or MGCl 3/19456/6, and licensed to carry out the activity of manufacture and sale
of glass containers, with registered office at P.O Box 17, Postal Code 327,
Sohar Industrial Estate, Sultanate of Oman.

The offer by the Offeror to all the shareholders of MGCI to acquire 100
percent of the Issued Capital which would increase the Offeror's beneficial
Offer shareholding in MGCI to 100 percent of the Issued Capital (being
42,023,300 fully paid up MGCI shares as at the record date). Offer
completion is subject to acceptance by MGCi shareholders representing
a minimum 75 percent of the offer.

Offer Opens: 04 January 2026
Offer Dates Offer Closes: 25 January 2026
Announcement Date 17 December 2025 .
Offer Price A cash only offer of OMR 0.004 per MGCi share is the offer price

In the event that MGCI Shareholders who hold in aggregate less than 75%
of the Issued Capital accept the Offer for the Offer Price in accordance
Offer Acceptance with the terms of the Offer Document (together the "Selling MGCI
Qualification Shareholders" and each a "Selling MGCI Shareholder"), ENI may choose
to either withdraw the Offer or acquire the relevant number of MGCI
Shares from the Selling MGCI Shareholders.

Only an MGCI shareholder whose MGCI shares are not subject to an
Encumbrances Encumbrance may accept the Offer.
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As provided in the Takeover Regulation, once MGCI Shareholders holding
90 percent or more of the shares in MGCI accept the Offer, ENI intends
to exercise the "compulsory acquisition” provisions of Articles 62 {o 65
(inclusive) of the Takeover Regulation, subject to regulatory approvals.

Compuisory Acquisition

MGCI Shareholders who do not respond to the Offer during Offer Period
will have their shares compulsarily acquired by ENI, subject to regulatory
approvals,

Compulsory Acquired
shares

The completion of the Offer which shall occur on the date the Offer Price
Offer Completion is paid to the Selling MGCI Shareholders post completion of the Offer
Period and implementation of the Compulsory Acquisition.

Offer Completion Date The date on which the Offer Completion occurs
Offer Rationale To acquire, take the company private and to allow for an effective
turnaround.

United Securities

PB 2566, PC112,

Offer Manager Ruwi, Sultanate of Oman
Ph: 24763300

Email: ayman@usocman.com

OTHER DETAILS
Shares in MGCI already ENI does not own any shares in the Issued Capital of MGCI as of the
held by ENI date of this Offer.

1. MGCI does not have any outstanding convertible securities

2. As of the date of the Offer Document, details of the number and
percentage holding of voting MGCI Shares held directly or
indirectly by the following persons are as set out below:

Other Information a. ENE NI

b. the authorized managers of ENI: Nil

3. The parties under paragraphs 1 and 2 above have not dealt in
the voting shares or convertible securities in guestion during the
period commencing six months prior to the Offer Opening Date
and ending with the date of the Qifer Document.
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INDICATIVE OFFER TIMELINE

S.No | Description Indicative dates
1 Offer Announcement 17 December 2025
2 Offer Document sent out to MGCI Board and MGCI Shareholders 22 December 2025
3 The Offer Period opens 04 January 2026
4 The Offer Period closes 25 January 2026
5 ENI to pay the Offer Price 29 January 2026
6 ENI acquires remaining shares — Compulsory Acquisition 29 January 2026

Note: The above timeline is indicative only and may be subject to change, following review, input,
and approval from the competent authorities
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ACCEPTANCE OF OFFER — TERMS, CONDITIONS, & PROCEDURE

A copy of this announcement and Offer Document will be
emailed to MGCI shareholders based on MCD data and be
available on FSA websites

. Selling MGCI shareholders must send their acceptance by
Submission of acceptance of offer email to the Offer Manager.

Selling MGCI shareholders must also contact the Offer
Manager to register and/or verify their contact details.

The acceptance form to be used by MGC! shareholders to
submit their acceptance of the Offer pursuant to the terms of
Acceptance Form this Offer Document. These forms will be sent to each MGCI

shareholder through email based on MCD data. The
acceptance form will also be available on the company's
website www.majanglass.om

In order to accept the Offer, the MGC! shareholders are
required to send an email including a scan of the duly completed
and signed Acceptance Form along with scans of the requisite
documents (as set out below) before 2 pm {Oman time) on the
Offer Closing Date to the following email address:
ayman@usoman.com

Procedure for acceptance of offer by | 1. A completed Acceptance Form is binding once submitted and
MGCI shareholders cannot be revoked by an MGCI shareholder.

2. The Offer will remain open for acceptance for 21 working
days starting from 04 January 2026 to 25 January 2026 (both
days inclusive), between 8:30 am - 3:00 pm (Oman Time).
Acceptances received after working hours on Offer Closing
Date shall be rejected.

Acceptance Forms furnished by MGCI shareholder(s) that do
not strictly comply with the requirements set out in the relevant
documents may be rejected by the Offer Manager as being
incomplete and invalid.

The Acceptance Form must be accompanied by the following
documents:

Individual Applicants:

A copy of Omani ID for Omani national MGCI shareholders or
Required Documents Passport copy for Non-Omani national MGCI shareholders
Birth Certificate of the minor MGCI shareholder, if father is
accepting on behalf of his minor children.

A copy of valid power of attorney duly endorsed by the
competent legal authorities must be included in the event the
acceptance is on behalf of another person (with the exception

of an acceptance made by a father on behalf of his minor
children).

For Corporate Applicants
Commercial registration certificate (or equivalent)
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A certified true copy of the board or shareholders resolution
authorizing persons to accept the Offer with specimen
signatures of such authorized persons,

The acceptance by ENI of the MGCI shares tendered by the
MGCI shareholders and the settlement are subject to the
following conditions:

= Approval of the FSA for the final Offer result.

= The settlement for the tendered MGCI| shares does
not contravene any applicable laws and regulations.

*  Acceptance Form being duly and validly completed
along with the required documents and submitted to

the Offer Manager before 2 pm (Oman Time) on or
before the Offer Closing Date.

s  The person accepting the Offer is a valid MGCI
shareholder

Acceptance by ENI

Upon receipt of a valid Acceptance Form along with the
requisite documents and subject to satisfactory verification, the
Offer Manager will notify the eligible MGCI shareholders
regarding the acceptance of the Offer as per section “Offer
Acceptance Qualification” above, and arrange to make payment
Timing of payment of the Offer Price | by bank draft/pay order/chequefbank transfer in favour of the
relevant MGCI shareholder within 10 (ten) days of the Offer
Closing Date. No interest, mark-up, surcharge, tax or other
increment will be payable for any cause or reason on the
aggregate price for the MGCI shares purchased by ENI from
any MGCI shareholder for any cause or reason.

Contact Details:

Emerald National Investment SPC

Offeror Contact: Mohammed Abdul Rahman Ali Al Balushi
PB No: 290, PC 134, Sultanate of Oman

Email: admin@makaseb.om

Majan Glass Company SAOG

Contact; Riyadh Ghulamali Mohammed Al Lawati

Target Ph: 99220757
Email: rivadh@majangiass.om
United Securities LLC

Offer Manager Contact: Ayman Al Lawati

Ph: 2476 3300 / 2476 3337

Email: ayman@usoman.com; fay@usoman.com
Zaid Al Malki for advocacy and legal consultancy
Contact: Zaid Al-Malki
Position: Partner
Address: Wilayat Bousher

one: +968 9300 0300
ail: zeid@zaid-law.com

Legal Advisor to the Offeror
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