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Initial Un-audited results for period ended 31st March 2021

15" April 2021

In compliance with the rules and guidelines on Disclosure issued by the Capital
Market Authority, Muscat Gases Co. SAOG would like to report the initial unaudited
results for the period ended 31st March 2021 as follows:

March 31 2021 March 31 2020 Variance @ Variance
Particulars (Parent) (Group)
Parent Group Parent Group % 9%
(OMR) (OMR) (OMR) (OMR)
Total Income 3,532,745 3,803,408 5,347,331 5,347,331 -34% -29%
Total Expenses (3,475,252) | (3,718,418) | (5,047,085) | (5,047,085) | -31% -26%
Profits Before Tax 57,494 84,990 300,246 300,246 -81% -72%
Total Tax (8,624) (12,748) (45,037) (45,037) -81% -72%
HetEotis Arier 48,870 72,241 255209 | 255,209 -81% 72%
Income Tax

1. Muscat Gases Company acquired 100% share of Al Aman Gas Company LLC
(LPG refilling Company) with effect from 6" Jan 2021. Hence the account has
been consolidated and shown as parent and group.

2. Total revenue for the period Q1 2021 in the parent company decreased by 34%
when compared with period Q1 2020, whereas 29% decrease in the group.

3. Total Profit before tax for the period Q1 2021 in the parent company decreased by
81% when compared with period Q1 2020, whereas 72% decrease in the Group.

4. Total Net Profit after tax for the period Q1 2021 in the parent Company decreased
by 81% when compared with period of Q1 2020, whereas 72% decrease in the
Group.

Please note that the above results are-initial figures and subject to the approval of
Audit Committee and Board of Du*e\e gr)sj“%\_\
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