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Ref: MPC/MSX/2024/010 MUSANDAM POWER

MUSANDAM POWER COMPANY SAOG

Subject: Resignation of Board
Member
Date: 24" April 2024.

After compliments...,

Musandam Power Company SAOG would
like to inform FSA, MSX, and the investors
that Mr. Mohammed Al Ruwaidhi has
resigned from his position as a Chairman of
the Board of Directors and other committees
on 24" April 2024 due to personal reasons.

The Board and Management express their
gratitude to Mr. Mohammed for his valuable
contributions to the company during his
tenure.

We would like to inform the FSA, MSX and
investors that the majority of Board positions
are currently vacant, which means more than
half of the positions are empty. According to
the Commercial Companies Law Article 201,
if the number of vacant positions amounts to
half of the elected members of the Board, the
Board is required to convene an Ordinary
General Meeting within sixty (60) days from
the date on which the last position has fallen
vacant. This meeting will be held to elect new
members to fill the vacant positions.

CCL Article 201: “If vacant positions ......
amounts to half the number of elected
members of the Board, the Board shall
convene an ordinary general meeting to elect
new members within sixty (60) days from the
date on which the last position has fallen
vacant, in order to fill the vacant positions.

In all cases, the members selected to fill the
vacant positions shall complete the remaining
term of their predecessors.”
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P.O. Box 228, P.C. 134 8
Al Qurum, Muscat,
Jawharat Al Shatti,

5
>
Sultanate of Oman
%q CR: 1206853 §
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Abdulhameed Al Jabri, NEBTENI PN Kr
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