NATIONAL ALUMINIUM PRODUCTS COMPANY .

P.O. Box : 15, Rusayl, P. Code : 1
Sultanate of Oman

© 1/22025/0

. info@napco.co.om
Website :
: +968 24446450

: +968 24446453/ 24446449

C.R.
E-mail

Tel,
Fax

www.napcooman.com

V/YY.YO/.

WWW.hapcooman.com -
+QA YEEETE0. ¢

+QIA YE££T££Q [ VESETEOY

NAPCO/D/06/2023
Date: 6/04/2023

After compliments,

Subject: Resolutions of  Extraordinary

2023/4/06 15l

cduseil] S

dooladl p dolall dumosell plasiz] colylyd 18940 g0l

General Assembly (EGM) held on 5" of April
2023

National Aluminium Products Company SAOG
is pleased to inform that the following
resolutions taken hy EGM of the Company at
its meeting took place on 5™ of April 2023 at
5:00 PM via electronic portal of Muscat
Clearing and Depository Company (MCDC):

Extraordinary General Meeting (EGM)

Article 1: Approving the restructuring of the
company's capital through the following:

A- Reducing the company’s issued capital
from 3,357,145 riyals by 2,500,000 (two
million five hundred thousand Omani riyals) to
become 857,145 (eight hundred and fifty-
seven thousand one hundred and forty-five
riyals), represented by 8,571,450 shares,
through writing off 2.500 million Omani riyals
from the accumulated losses, the
accumulated losses become 2,559,685.

(Two million, five hundred and fifty-nine
thousand, six hundred and eighty-five Omani
riyals) after reducing the capital, according to
the audited financial statements for the year
ending on December 31, 2022.

B- Using the full legal reserve of RO 1,119,048
to write off part of the company's
accumulated losses. The accumulated losses,
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after using the legal reserve, amounted to
1,440,637 OMR, according to the audited
financial statements for the year ending on
December 31, 2022, according to the attached
explanatory memorandum.

C- Approval of increasing the company's
issued capital by RO 1,175,000 by issuing
11,175,000 right shares. Preference value of
100 baizas per share, so that the company’s
capital becomes 2,032,145 Omani Riyals,
represented by 20,321,450 shares.

2. Amending Article (5) of the Company’s
Articles of Association after completing the
capital restructuring procedures.

3. Authorizing the Board of Directors or
whomever the Board appoints to take all
required measures to end the matter of
restructuring the company’s capital.

Kind regards
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