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REF: NAPCO/D/11/2025
Date: 24/June/2025
After compliments,

Subject:  Clarification Addendum  to
Previous Disclosure No.

(NAPCO/D/10/2025) Dated on 27 May

2025 Related to the Lawsuit Filed by
National Aluminum Products Compan

S.A.0.G Against Credit Oman S.A.O.C.
With reference to the above subject, the
company wishes to add the following

clarifications to the previous disclosure:

1. The National Aluminium Products Company

SAOG ("NAPCO") filed a commertcial
lawsuit against Credit Oman SAOC on 21
September 2022, currently pending before the
Primary Coutt of Seeb, with a total claim
amounting to OMR 865,218.730. The claim
seeks compensation for collection
entitlements related to five (5) different
customers, including compensation for
interest, penalties, and delay in payment.

2. The actual amount due, in accordance with

the agreements signed between the parties,
stands at OMR 545,001.460, after deducting
the second claim which the Company waived
following its direct collection from the
customet.

3.0n 29 January 2025, the Court of First

Instance issued its judgment, ruling to dismiss
the case and ordering the Claimant (NAPCO)
to bear the legal costs.
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4.The Company filed an appeal, and on 20 May
2025, the Court of Appeal issued its judgment
in favor of NAPCO, obliging Credit Oman to
pay an amount of OMR 369,523.730 (Thtec
Hundred  Sixty-Nine  Thousand, Five
Hundred Twenty-Three Omani Rials and
Seven Hundred Thirty Baisas). The judgment
represents the court’s acceptance to hold
Credit Oman liable for compensation in
telation to three (3) out of the five (5) claims.
It is noted that the Company had waived one
of the claims upon successful direct collection
from the customer.

5. The Company is still pursuing recovety of the
remaining amounts, which shall not be
considered as losses unless and until all

available legal remedies have been fully
utilized.

Best regards,
Ali Rashid Al Shamsi
Chief Executive Officer.
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