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Disclosure: NAPCO/D/02/2022
Date: 24/01/2022
Dear investors and shareholders.

Subject: confirm or deny information circulating
in the social media.

This has reference to the email the company
received form the honorahle CMA requesting the
company to confirm or deny certain information
circulating in the social media (concerning shifting
of two presses and Novel company in Dubai
“subsidiary of NAPCO Oman” is only marketing
company and not production factory). National
Aluminium Products Company SAOG (NAPCO-
Oman), would like to state the following:

1- in October 2020 NAPCO studied the idea of
establishing a subsidiary company in UAE and
appointed an independent consultant to prepare
a feasibility study for such purpose.

2- based on the feasibility study prepared by the
independent consultant, NAPCO-Oman decided to
establish a subsidiary company in UAE and to shift
two eight inches press and Horizontal Powder
Coating line after obtaining the approval from the
concerned authorities.

3- the shifting of the two presses depends on the
availability of funds and the required legal
approval, which the NAPCO is seeking to achieve.
4- in March 2021 NAPCO-Oman decided to
downsize the production in phases by 50% which
in turn will reduce the operation expenses, in
order to prepare the shifting of these equipment
to the newly established subsidiary company. The
two assets value will be used as a share in the
subsidiary company.

5- in September 2021 the subsidiary was
established under the name Novel Aluminium
Products Company with an Industrial trade license
which allow NAPCO to execute its plans of shifting
the presses once the funds and legal requirements
obtained.
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this NAPCO-Oman will call for a press conference A el e Gantilly sapans 2
after arranging it with the concerned authorities.
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