Preliminary results ﬁl ﬁgﬂow»y

National Bank of Oman (NBO) announces its preliminary unaudited results for the nine months ended 30
September 2021. These results are subject to review by the external Auditors and approval by the Board of
Directors.

Key highlights are as follows:

1) "Total operating income for the first nine months ended 30 September 2021 was RO 92.0 million,
compared to RO 88.2 million for the corresponding period last year, an increase of 4.4%.

2) Operating expenses for the nine months ended 30 September 2021 was RO 46.4 million, compared to
RO 48.0 million for the corresponding period in 2020, a decrease of 3.3%, despite continuing
investments made for growth. The reduction year on year is due to various efficiency initiatives
undertaken across the bank.

3) Operating Profit, as a result, grew strongly by 13.6% year on year.

4) Net Profit for the first nine months of 2021 was RO 23.5 million, compared to RO 16.9 million for the
corresponding period last year, a growth of 39.4%.

5) Net loans and advances including Islamic financing are at RO 3,033 million as at 30 September 2021 as
against RO 2,903 million as at 30 September 2020, an increase of 4.5%.

6) Customers’ deposits and unrestricted investment accounts are at RO 2,750 million as at 30 September
2021, compared to RO 2,577 million as at 30 September 2020, an increase of 6.7%. In terms of
deposit composition, CASA deposits as a proportion to total deposits have increased to 66.5% as at 30
September 2021, compared to 60.8% as at 30 September 2020.

Income Statement (RO millions) September | September | Variance %
For the nine months ended 30 September 2021 2020 Inc/(Dec)
Net Interest Income and Income from Islamic Financing 67.80 67.89 (0.1%)
Other operating income 24.24 20.28 19.5%
Total operating income ' 92.04 88.17 4.4%
Operating Expense (46.42) (48.00) (3.3%)
Operating Profit 45.62 40.17 13.6%
Net Impairment (17.83) (20.01) (10.9%)
Net Profit after Tax 23.50 16.86 39.4%
Financial Position (RO millions Variance %
As at 30 Septembe[r ] 2021 2020 Inc/(Dec)
Total Assets 3,917 3,645 7.5%
Loans, advances and Islamic financing assets (net) 3,033 2,903 4.5%
Customers’ deposits and unrestricted investment accounts 2,750 2,577 6.7%
Shareholders' Equity 437 416 5.0%

Abdullah Zahran Al Hinai
Chief Executive Officer
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