
 

 
 

 

 

Highlights of the Discussion Session on the Bank’s 

results for the year ended 31 December 2023 

 

Oman Arab Bank would like to inform the investors and 

analysts that the discussion session on 2023 results 

was held on 24 March 2024. Due to technical issues, 

the session was not recorded. Hence, the minutes of 

the session are provided below. 

 

▪ The meeting was hosted by Mr. Sulaiman Al Harthi 

– CEO, Mr. CB Ganesh – Deputy CEO and Mr. 

Ahmed El Damaty – CFO and attended by a group 

of investors and analysts. 

▪ The CEO welcomed and thanked the participants 

for attending the session. He provided his views on 

the operating environment and the Bank. Afterward, 

the CFO presented the financial highlights of the 

Bank for 2023. The presentation is attached to this 

disclosure. 

▪ The presentation was followed by a Q&A session 

where the following questions were asked: 

 

- Q1: We noted that the Bank declared dividends 

in the form of mandatory convertible bonds 

(MCBs). When will the bank start paying cash 

dividends? 

- CEO answer: This is the first year the bank 

distributes dividends (subject to AGM approval) 

since 2021. It follows the notable improvement 

in the Bank’s performance over the past two 

years and is a proof of our commitment to the 

shareholders. Reinstating cash dividends takes 

time in general and the MCBs is a good start as 

the investors will earn interest on the MCBs. 

- Q2: Net interest income (NII) was down year on 

year (YoY). What is the Bank’s view on NII, NIM 

(net interest margin) and cost of funds? 

- CEO answer: As we have pointed out in the 

presentation, the high interest rate environment 

led to a material increase in the cost of funds. 

The market now expects that the FED may cut 

interest rates in the second half of the year 

which will have an impact on OMR rates. 

However, we believe that the impact on the 

banks’ cost of fund will take longer time as the 

customers have already locked in high rates on 

the deposits for the majority of 2024. 

Accordingly, the NIM in general is still expected 

to be under pressure in 2024.  

  

 ةـیـالـمـال جـائــتــنــال ولـح ةـــیــاشـقـنال ةـــسـلـجأبرز نقاط ال

 2023 رــبـمـسـدي 31ي ـة فــیـهـتـنـمـال ةــنـسـلل

 

ن ـيـللـحـمـن والــريـمـثـتـسـمـلام الـي إعـربــعـان الــمـك عـنـود بـي

ة ـــيـالــمـج الــائـتـنـالول ـة حـــيـاشـقـنـة الــسـلـجـأن الـبالماليين 

 بـبــسـب . 2024ارس ـم 24خ ــاريـتـدت بـقـد عــق 2023ام ــعـل

ه، ــيـلـة وعـسـلـجـل الــيـجـسـم تـتـم يـلة ـيـنــفـالل ـاكـشـمـال ضـعـب

 ة.ــسـلـجـر الـضـحـورد أدناه مـن

 الرئيس التنفيذي، –سليمان الحارثي  /الفاضلجتماع الإ حضر ▪

 /والفاضل نائب الرئيس التنفيذي،  – جانيشسي بي والفاضل/ 

نخبة من  أيضا حضروكما المالي،  رئيسال –أحمد الدماطي 

 المستثمرين والمحللين.

ن ــيــاركــشــمــالـذي بـــيـــفـنـتـس الـيـرئـب الـــرح ▪

 دمــقة. وـــسـلــجـم الـورهـــضــى حــلـم عـرهــكــوش

 الـمـعة الأـئـيـول بـح هـتـرؤي ذيـيـفــنــتـس الــيــرئــال

رز ـرض أبــعــي بــالــمــالس ــيــرئـالام ـك، قـد ذلـعـك. بـنـبـوال

ق ــرفـعرض مـ. وال2023ام ــعـك لـنــبــة للـيـالـمـج الـائـتـنـال

 اح.ـصــهذا الإفـب

ث ـيـح، ةـوبـة وأجـلـئـة أســـسـلـجد ـقـم عـترض ــعـال بـقـع ▪

 ة:ــيـالـتـالة ـلـئـرح الأسـم طـت

 

ن ـن عـلـك أعـنـبـا أن الـنـظـلاح ؤال الأول:ـسـال ˗

ة ـيـزامـدات إلـنـل سـكـى شـلـاح عـات أربـعـوزيـت

ع ـوزيـتـك بـنـبـدأ الـبـيـى سـتـ(. مMCBsل )ـويــحـتـال

 ة؟ـديـقـاح نـأرب

هذه هي السنة الأولى التي يقوم  الرئيس التنفيذي:إجابة  - ˗

فيها البنك بتوزيع الأرباح )تخضع لموافقة الجمعية 

. ويأتي ذلك بعد التحسن الملحوظ 2021العمومية( منذ عام 

في أداء البنك خلال العامين الماضيين ودليل على التزامنا 

تستغرق إعادة توزيعات وبشكل عام  تجاه المساهمين.

سندات إلزامية التحويل الوتعد  وقتاً،الأرباح النقدية 

(MCBs بداية جيدة حيث سيحصل المستثمرون على )

 (.MCBs) هذه السنداتفائدة على 

ى ـلـع د ـوائـفـل الـي دخـض صافـفـخـان الثاني: ؤالـسـال ˗

صافي  أن ـشـك بـنـبـر الـظـة نـوي. ما هي وجهـنـاس سـأس

 ؟و تـكـلـفـة الأموال صافي هامش الفائدة د،ـوائـفـل الـدخ

رض التقديمي، ــرنا في العـكما أش إجابة الرئيس التنفيذي: ˗

ى زيادة ـإل أدتة ـعـفـرتـمـدة الـائـفـار الـة أسعـئـيـفإن ب

 اـيـالـح قاوــسع الأـوقـتـتوال. وـة الأمـفـلـكـي تـف رةـيـبـك

ض ــيـفـخـتـي بـدرالـيـفـي الـاطـيـتـحك الإـنـوم بـقـأن ي

ا ـمـام مـعـن الــي مـانـثـف الـصـنـي الـدة فـائـفـأسعار ال

ال ـريـال ىـلـدة عـائـفـال ارـعـى أسـلـر عـيـأثـه تـون لـكـيـس

ة ـفـلـكـى تـلـر عـيـأثـتـد أن الـقـتـعـك، نـع ذلـالعماني. وم

ث أن ـيـول حـتاً أطـرق وقـغـتـسـيـأموال البنوك س

دة ـائـفـار الـعـت أسـيـبـثـتـل بـعـفـالـوا بـامـد قـلاء قـمـعـال

و  .2024ام ـعـلع ـودائـالغالبية ة على ـرتفعـمـال

بـالـتـبـعـيـة فـإنـه مـن الـمـتـوقــع أن تـسـتـمــر 

 الـضـغـوطـات عـلـى صـافــي هـامــش الـفـائـدة.



 

 
 

- Q3: What is your target cost to income ratio and 

the timelines to decrease the ratio? 

- CEO answer: The cost to income ratio went 

down over the past two years albeit it remains 

much higher than the market average. For the 

past two years, operating expenses were down 

YoY in line with our cost discipline initiatives we 

lunched two years ago. On the other hand, the 

high interest rate environment had a negative 

impact on operating income. We believe that 

the ratio will transform in the right direction to 

be in line with the market average in the 

medium term. 

- Q4: The Bank has a high restructured loans 

ratio. What is the status of these loans? 

- CEO answer: Since COVID-19, the Bank has 

taken a proactive approach to support its 

clients. In line with the regulations and the 

status of each client, we have differed the 

repayment of some exposures. On the other 

hand, over the past three years, the Bank has 

built a considerable level of provisions. Our 

cost of risk was on the higher side ensuring that 

the Bank has adequate coverage. As of now, 

we did not see any adverse behaviour in the 

restructured cases. 

- Q5: What is your expectation for the quarterly 

net impairment charges (provisions)? 

- CEO answer: Provisions are subject to different 

factors including the credit status of the client, 

macroeconomic variables, repayments and 

past dues, regulatory requirements, etc. It 

would not be prudent for us to comment on 

quarterly expectations but we believe that 

provisions should be considered for the full 

year. 

 

Being no further questions, the CEO thanks the 

participants for attending and ended the session. 

ما هي نسبة التكلفة إلى الدخل المستهدفة  :السؤال الثالث ˗

 لتقليل هذه النسبة؟ اللازموقت الزمني وال

ى ـة إلـفـلـكـتـة الـبـسـت نـضـفـخـان إجابة الرئيس التنفيذي: ˗

ن ـم مـرغـى الـلـن عـيـيـاضـمـن الـيـيـامـعـلال الـل خـدخـال

وق. ـسـط الـوسـتـن مـر مـيـثـكـى بــلـزال أعـا لا تـهـأن

ت ـضـفـخـن، انـيـيـاضـمـن الـيـيـامـعـدار الـى مـلـع

ع ـياً مـاشـمـوي تـنـاس سـى أسـلـل عـيـغـشـتـات الـقـفـن

ا ـاهـنـقـلـالتي أط الـيـفالتك طـبـضـبة ـاصـخـا الـنـادراتـبـم

ة ــئـيـبـان لـرى، كــة أخـيـاحـن نـن. ومـيـيـامـل عـبـق

ى ـلـي عـبـلـر سـيـأثـة تـعـفـرتـمـدة الـائـفـار الـعـأس

وف ـة سـبـسـنـد أن الـقـتـعـي. ونـلـيـغـشـل التــدخـال

ط ـوسـتـع مـق مـح لتتوافـيـصحـاه الـجـتي الإـول فــحـتت

 سوق على المدى المتوسط.ـال

روض ـقـة للـى نسبـلـه أعـديـك لـنـبـال السؤال الرابع: ˗

 ؟هذه القروضع ـو وضـا. ما هـتهـلـكـيـاد هـعـمـال

روس ــيــار فــشــتـــذ انـنـم إجابة الرئيس التنفيذي: ˗

جًا ـــهـك نـنـبـذ الــخــ(، اتCOVID-19ا )ـورونــك

ح ـــوائـلـع الـياً مــاشــمـه. تـلائــمــم عــدعـياً لــاقـبـتــاس

ض ــعـداد بـس لــيـأجـتـبا ــنـمـل، قـــيـمـل عـة كـــالـوح

دى ــى مـلـرى، عـــة أخــيـاحـن نــ. وماتــزامــتـالإل

ك ـــنـبـام الـة، قـــيـاضـمـلاث الــثـوات الـــنــســال

ات. ــصـــصـخـمـن الــر مــيـبـوى كــتـســاء مــنــبــب

تـمـيــل إلـى ا ـنـديـر لــاطـخـمـة الــفـلـكـت تـانـوك

ك. ـنـبـاللدى  ةـيـافـة كـيـطـغـت لضمان وجود الأرتـفـاع 

الات ـحـي الـي فـبـلـوك سـلـر أي سـم نـى الآن، لـتـوح

 ا.ـهـتـلـكـيـاد هـعـمــال

ما هي توقعاتك لمستويات انخفاض قيمة  :خامسالسؤال ال ˗

 الأصول أو المخصصات على أساس ربع سنوي؟

د ـتمـعـات يـصصـوى المخـتـمس إجابة الرئيس التنفيذي: ˗

 ،ة الأئتمانية للعميلـالـحـا الـهـنبـيـن ـل مـوامـدة عـى عـلـع

المدفوعات و المتأخرات عن  ،مؤشرات الأقتصاد الكلي

إلـخ. لـن يكـون مـن  ،متطلـبـات الجهـات التنظيمية ،السداد

الحـصافـة بالـنسبـة لنا أن نعلـق عـلي الـمستـويـات 

الـربعيـة للمخصصات و لـكننا نعتقـد أنه مـن الأفـضل أن 

 ينظـر إلـى المخصصات عـلى أساس سنـوي.

 

ذي ـيـفـنـتـس الــيـر الرئـكـرى، شـلة أخـئـود أسـدم وجـعـرًا لـظـن

 ة.ـسـلـجـى الـم وأنهـورهـضـى حـلـن عـيـاركـشـمـال

 

Yours sincerely,  

  

 ول فائق الإحترام والتقدير،بوتفضلوا بق

 
يــارثـحـان الـمـيـلـس  

ذيـيـفـنـتـس الـيـرئـال  

Sulaiman Al Harthi 

Chief Executive Officer 
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Disclaimer
The information, statements and opinions set out in this presentation and accompanying discussion (this “Presentation”)
are for informational and reference purposes only and do not constitute a public offer for the purposes of any applicable
law or an offer to sell or solicitation of any offer to purchase any securities or other financial instruments or to engage in
any trading strategy and should not be relied upon or considered as an advice in making any investment decisions.

This Presentation, which does not purport to be comprehensive nor render any form of legal, tax, investment, accounting,
financial or other advice, has been provided by Oman Arab Bank SAOG (“the Bank”) and has not been independently
verified by any person. You should consult your own advisers as to legal, tax, investment, accounting, financial or other
related matters concerning any investment in any securities. No responsibility, liability or obligation is accepted by the
Bank or its shareholders, directors, officers, employees, agents or advisors as to or in relation to this Presentation
(including the accuracy, completeness or sufficiency thereof) or any other written or oral information made available or any
errors contained therein or omissions there from, and any such liability is expressly disclaimed.

This Presentation may contain forward-looking statements. All statements other than statements of historical fact are
statements that could be considered forward-looking statements; they include statements about the Bank’s beliefs and
expectations and the assumptions underlying them.

These statements are based on plans, estimates and projections as they are currently available to the management of the
Bank. Forward-looking statements therefore speak only as of the date they are made. The Bank does not intend or
assume any obligation to update these forward-looking statements. By their very nature, forward-looking statements
involve risks and uncertainties. Many factors could therefore cause the actual results to differ materially from those
contained in any forward-looking statement. Such factors include, among others, changes in general economic and
business conditions, changes in currency exchange rates and interest rates, introduction of competing products by other
companies, potential defaults of borrowers or trading counterparties, the implementation of the Bank’s strategic initiatives,
lack of acceptance of new products or services by the Bank’s targeted customers, inability to meet efficiency and cost
reduction objectives, changes in business strategy and other factors.

This Presentation may contain non-IFRS financial details.

This Presentation and discussion are for information purposes only. Any recipients of this Presentation must not
communicate, reproduce, distribute or disclose through any media or refer to them publicly or privately, in whole or in part
anytime without a written consent from the Bank.

By accepting delivery of this Presentation, the recipients agree to accept any bound by the statements, restrictions and
limitation set forth herein.

Address| MUSCAT

Head office Sultan Qaboos Street 
Al Ghubra North
Muscat , Oman 
P .O . BOX 2010-Ruwi PC 112
Tel: +968 24797747
Email: contactus@oman-arababnk.com

Facebook.com/OmanArabBank

twitter.com/Oman_Arab_Bank

instagram.com/oman_arab_bank

linkedin.com/company/omanarabbank
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KSA

Kuwait

Qatar
Bahrain

Yemen

Iraq

UAE
Oman

2nd largest country by 
area in the GCC

Strategically placed at 
the mouth of the 
Arabian Gulf

Stable political system

Independent, 
pragmatic foreign 
policy, good relations 
with Oman’s neighbours 
and globally

Sultanate of Oman - Overview



2nd largest country 
by area in the GCC.

Population Inflation Fiscal Surplus
OMR 0.9 Bn

AVG Oil Price
$82

GDP Growth
2.2%

Foreign Reserves
$17.5 Bn

Repo Rate
6.0%5.1 M

Sources: National Centre for Statistics & Information, Central Bank of Oman, MOF and  IMF world economic outlook 6

Oman Economy

• BB+ 
• Stable

• BB+
• Stable

• Ba1
• Stable

vs. OMR1.3bn FY23 budget deficit  
and OMR1.1bn surplus for 2022

vs. global inflation of 8.7% in 2022 
and 6.9% in 2023

FED rate range at 5.25% - 5.5%

0.9%

Q3 2023



Banking Sector – Credit and Lending

7

Provisions (OMR Bn) & CoverageGross Loans (OMR Bn)

Conventional Loans 2023 Growth (OMR Mn) Islamic Financing 2023 Growth (OMR Mn)

0.7 0.8 0.9 1.0 
1.2 1.3 1.5 1.7 3.3% 3.2% 3.4% 3.7%

4.4% 4.8% 5.1% 5.6%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

0.0

0.5

1.0

1.5

2.0

2.5

2016 2017 2018 2019 2020 2021 2022 2023

Provisions % of Loans

+2.5% +11.8%

19.7 20.5 21.5 21.9 22.3 23.0 23.8 24.4 

2.4 3.0 3.6 4.0 4.3 4.8 5.4 6.1 22.1 23.5 25.1 25.8 26.7 27.9 29.2 30.5 

2016 2017 2018 2019 2020 2021 2022 2023
Conventional Islamic

1.4 1.5 0.8 0.8 1.2 1.4 1.2
6.4% 6.4% 3.1% 3.3% 4.5% 4.8% 4.3%



+12.2%

18.3 18.6 20.0 20.1 20.4 21.2 21.0 23.6 

2.2 3.0 3.3 3.6 3.8 4.4 4.9 
5.5 

20.4 21.6 23.3 23.7 24.2 25.6 25.9 

2016 2017 2018 2019 2020 2021 2022 2023
Conventional Islamic

1.1 
1.7 0.4 0.5 1.4 0.3 

Banking Sector – Customer Deposits

8

(net) Loans / Deposits (%)

Conventional Deposits 2023 Growth (OMR Mn) Islamic Deposits 2023 Growth (OMR Mn)

3.2
29.15.6% 7.8% 1.7% 2.1% 6.0% 1.1% 12.3%

104%
106%

103% 105% 104%
103%

107%

97%

110%

101%

108% 108%

112%

107% 108%

107%105% 106%
104% 105% 106%

104%
107%

99%

2016 2017 2018 2019 2020 2021 2022 2023

Conventional Islamic Total

+12.8%

Customer Deposits (OMR Bn)



Rising interest rates pressures banks’ margins

9Sources: Central Bank of Oman and Federal Reserve

2022 2023
2022 2023

FED and CBO policy rate evolution Local loans and deposits rate (industry average)
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We are Supported by Strong Shareholders

Others
20%

OMINVEST
31%

Arab Bank 
Group
49%

One of the largest publicly listed investment 
companies in the MENA region

Diversified portfolio into 
• Banking
• Insurance
• Leasing
• Real Estate
• Education
• Private Equity
• Investment Banking 

$0.75Bn

+600
Branches across 5 
continents and 29 

countries

$4.1Bn
Market Cap (USD)

One of the largest financial institutions 
in the Middle East

Covering key financial markets 
including London, Dubai, Singapore, 
Geneva, Paris, Frankfurt, Sydney and 
Bahrain

$11.4Bn
Total Equity

Market Cap (USD)



Mr. Rashad Al Zubair
Chairman

Chairman - Zubair Corporation, Chairman 
- Oasis Water Co, Vice Chairman - Barr Al 
Jissah Resort Co, Vice Chairman and 
Founder Member of Muscat University.

Mr. Wahbe Tamari 1
Deputy Chairman

Chairman - Arab Bank Switzerland, Chairman 
- Arabia Insurance Company, Board Member 
in Arab Bank Plc, Sucafina SA, Solidere
International, Tamari Foundation.
Member of Young Presidents’ Organization 
(YPO).

Ms. Randa Sadik
Director

Chief Executive Officer - Arab Bank, 
Chairwoman – Jordan Capital and 
Investment Fund, Board member in Arab 
National Bank, Jordan Capital and 
Investment management fund.
Chairwoman - Al Arabi Finance Holdings 
Lebanon, Chairwoman

Mr. Abdulaziz Al Balushi
Director

Chief Executive Officer - OMINVEST, Deputy 
Chairman - Jabreen Capital, Board Member 
in Liva (NLGIC), National Finance, Member 
of Oman American Business Center.
“Second Best CEO in Arab Banking World” -
Forbes Magazine, November 2012.

Mr. Walid Samhouri
Director

Executive Vice President, Jordan Country 
Head Arab Bank, Chairman - Arab 
Sudanese Bank, Board Member in Arab 
Tunisian Bank, Jordan Loan Guarantee 
Corporation.

Mr. Imad Sultan
Director

Vice Chairman & Managing Director - W. J. 
Towell LLC, Vice chairman of National 
Hospitality Institute, Member of the 
Executive Committee of Muscat Stock 
Exchange. Member of Young Presidents’ 
Organization (YPO).

Mr. Nasri Malhame
Director

Board member in Arab Bank Switzerland 
(Lebanon), AB Fund Managers-Guernsey, 
Ubhar Capital, Oman, and Chambre de 
commerce Arabo-Suisse, Geneva.

Mr. Yasir Aqil Badri
Director

Vice President , Financial Services at 
Mubadala Investment Company.

Mr. Mohammed Al Ghanma
Director

Executive Vice President and Head of 
Credit Division - Arab Bank, Deputy 
Chairman - Islamic International Arab Bank, 
T-Bank Turkey. Board Member in Arab 
National Bank, Arab Bank Syria. 

1. Resigned effective January 2024

and Guided by Team of Experts
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Conventional

49

Islamic

14

Group

63

We were one of the earliest banks in Oman, a prominent player today

Arab Bank commences 
operations in Oman

OAB was established following 
the acquisition of Arab Bank’s 
branches in Oman

In-organic Expansion through 
acquiring retail branches of 
Omani European Bank

Acquisition of Alizz Islamic 
Bank and becoming a public 
joint stock company and a 
subsidiary of Arab Bank

Issuance of USD250M AT1 
securities

1984

1973

1992

2020

2021 10.2% 16.7% 11.5%

Branches

Market 
Share

Loans
9.0% 9.7% 17.1% 17.4% 10.4% 11.1%

Deposits
9.9% 18.4% 11.5%

9.3% 9.9% 19.2% 18.5% 11.0% 11.5%
DEC21 DEC22

TodayThe journey

DEC21 DEC22

DEC21 DEC22

DEC21 DEC22 DEC21 DEC22

DEC21 DEC22

Issuance of OMR 50M AT1 
securities2022

Awards & Recognitions

Best Domestic Retail Bank

Best SME Payment Solutions

Website of the year

Excellence in Shari’a
Compliant Wholesale
Banking

(Islamic)

(Islamic)



Financial Performance



Healthy growth in loans and third fastest growing bank in deposits
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48 49 

2022 2023

Operating Profit (OMR Mn)

+2%

Net Profit (OMR Mn)

+27%

16 
21 

2022 2023

Loans & Advances (OMR Mn)
+7%

3,067

3,275

2022 2023

Customer Deposits (OMR Mn)
+12%

2,992 

3,357

2022 2023



Leading to an improvement in return on equity
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Cost / Income (%) Return on Equity (%)1

1. Net profit / average equity. On an adjusted basis (including the impact of perpetual bonds), ROE would have been 2.7% in 2023 vs. 1.5% in 2022.

Staff cost
42.2 
59%

Depreciation
9.5 

13%

Other cost
19.5 
28%

74.7 71.3 

122.5 120.2 

61.0% 59.3%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

0.0

50.0

100.0

150.0

200.0

250.0

2022 2023

Cost Income Cost to Income %

16.2 20.6 

511 507 

3.2%

4.1%

0.0%
0.5%
1.0%
1.5%
2.0%
2.5%
3.0%
3.5%
4.0%
4.5%

0.0

200.0

400.0

600.0

800.0

2022 2023

Net profit AVG Equity ROE %

Cost Movement (OMR Mn)Cost Base (OMR Mn)
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Gross Loans – By Sector (OMR Mn)

2,043 2,206 

1,204 1,287 

3,247 3,493 

2022 2023

Corporate Retail

+83

+163 2,303 2,479 

944 1,014 
3,247 3,493 

2022 2023

Conventional Islamic

+70

+176

1,287 

327 268 270 
116 140 195 172 233 

96 

389 

37%

9% 8% 8%
3% 4% 6% 5% 7%

3%

10%

-10.0%
-5.0%
0.0%
5.0%
10.0%
15.0%
20.0%
25.0%
30.0%
35.0%

0
200
400
600
800

1,000
1,200
1,400
1,600

Retail Services Manufacturing Construction Wholesale &
Retail Trade

Mining &
Quarrying

Transport and
Communication

Utilities Financial
Institutions

Import / Export Others

+8%

Gross Loans – By Segment (OMR Mn) Gross Loans – By Type (OMR Mn)

+246

We acquired ≈ 20% of new credit in Oman during 2023



1,411 1,914 

1,582 
1,444 

2,992 
3,357 

2022 2023

Term CASA

(138)

+503

Healthy liquidity position and growth in customer deposits despite the 
high interest rate environment 
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2,089 2,344 

903 
1,014 

2,992 
3,357 

2022 2023

Conventional Islamic

+111

+255

CASA
36%

Term deposits
47%

Due to banks
1%

Other liabilities
3%

AT1 securities
4%

Shareholders' equity
9%

LCR
At 235%

NSFR
At 114%

LTD
At 98%

Customer Deposits – By Product (OMR M) Customer Deposits – By Type (OMR M)

Liquidity Positions– Q4 2023

+12% +365



With an efficient utilization of our capital
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335 347 

11.3% 11.1%

-1.5%
0.5%
2.5%
4.5%
6.5%
8.5%
10.5%
12.5%
14.5%

90

190

290

390

490

590

690

2022 2023

CET1 CET1 %

CET 1 Capital (OMR Mn) 

Total Capital (OMR Mn) 

502 518 

17.0% 16.5%

0.0%

5.0%

10.0%

15.0%

20.0%

300
350
400
450
500
550
600
650
700

2022 2023

Total Capital CAR %

Tier 1 Capital (OMR Mn)

471 491 

15.9% 15.7%

0.0%

5.0%

10.0%

15.0%

20.0%

0
100
200
300
400
500
600
700
800

2022 2023

Tier1 Tier1 %

Risk Weighted Asset (OMR Mn) 

2,956 3,133 
3,682 4,019 

80.3% 78.0%

0.0%
10.0%
20.0%
30.0%
40.0%
50.0%
60.0%
70.0%
80.0%
90.0%

0
1,000
2,000
3,000
4,000
5,000
6,000
7,000

2022 2023

RWAs Total Assets RWAs / Total Assets



Appendices



Parent Consolidated

2023 2022 VAR Growth 2023 2022 VAR Growth

ASSETS

Cash and balances with Central Bank 85 31 54 173% 152 100 52 52%

Due from banks 124 48 76 158% 130 54 76 142%

Loans, advances and financing to customers - net 2,306 2,165 141 7% 3,275 3,067 208 7%

Investment on subsidiary 107 107 - - - - - -

Investment securities 254 268 (15) -6% 327 332 (5) -2%

Intangibles - - 0 - 7 7 (0) -4%

Property and equipment 37 36 2 5% 43 38 5 12%

Other assets 54 55 (2) -3% 86 84 2 3%

TOTAL ASSETS 2,967 2,711 256 9% 4,019 3,682 337 9%

LIABILITIES

Due to banks 32 59 (27) -45% 32 94 (62) -66%

Customer deposits 2,344 2,089 254 12% 3,357 2,992 365 12%

Other liabilities 92 75 18 24% 112 98 14 15%

TOTAL LIABILITIES 2,468 2,223 245 11% 3,502 3,184 318 10%

EQUITY

Total Shareholders' Equity 352 349 3 1% 371 359 12 3%

Perpetual Tier 1 capital securities 146 139 7 5% 146 139 7 5%

TOTAL EQUITY 499 488 11 2% 517 498 19 4%

TOTAL EQUITY AND LIABILITIES 2,967 2,711 256 9% 4,019 3,682 337 9%



Parent Consolidated

2023 2022 VAR Growth 2023 2022 VAR Growth

Interest income 146.1 127.1 19.0 15% 145.7 127.1 18.6 15%

Interest expense (75.0) (52.6) (22.4) -43% (75.0) (52.6) (22.4) -43%

Net interest income 71.1 74.5 (3.4) -5% 70.7 74.5 (3.8) -5%

Net income from Islamic financing 0.0 0.0 0.0 - 26.2 25.7 0.5 2%

Net fee & commission income 14.4 14.2 0.2 1% 18.9 17.8 1.1 6%

Net income from investment securities 0.2 0.2 0.0 0% 0.3 0.2 0.1 28%

Other operating income 3.4 3.8 (0.3) -9% 4.1 4.4 (0.2) -5%

OPERATING INCOME 89.1 92.7 (3.6) -4% 120.2 122.5 (2.3) -2%

OPERATING EXPENSES (52.9) (55.2) 2.3 4% (71.3) (74.7) 3.5 5%

OPERATING PROFIT 36.2 37.5 (1.3) -4% 49.0 47.8 1.2 2%

Net allowance for credit losses (21.8) (26.9) 5.1 19% (24.7) (30.3) 5.6 19%

PROFIT BEFORE TAX 14.4 10.6 3.8 35% 24.2 17.5 6.8 39%

Income tax expense (2.4) (0.4) (2.0) -505% (3.7) (1.3) (2.4) -188%

NET PROFIT 12.0 10.2 1.8 17% 20.6 16.2 4.4 27%



Thank You
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