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The Board of Directors approves the Unaudited Financial Statements for the quarter ended 30 June
2021

The Board of directors of Oman Cables Industry (SAOG) in the meeting held on 15 July 2021 in the
Company’s office in Rusayl, approved the report on the performance of the parent company and the group
for six months period ended 30 June 2021.

Health and Safety of Employees:

The Group is engaged in the Covid 19 vaccination program all employees and their families.

The Group is also continuing to execute several plans aimed at protecting the health and safety of the
employees by engaging into extensive testing and sanitization programs under medical support during
the current circumstances of Covid19.

Group Performance

The Sales of the Group for the six months period ended 30 June 2021 was Rial Omani (RO) 110.0 million
compared to RO 91.2 million for the same period last year, increase of 20.6%. The Group Net Profit after
tax, for the period is RO 3.4 million compared to RO 2.4 million during the same period in 2020, increase
of 41.7%. The EBITDA for the period was RO 6.2 million compared to RO 3.2 million during the same period
in 2020, increase of 48.4%.

Oman Cables (Parent) Performance
Sales of Oman Cables for the six months period ended 30 June 2021 was RO 83.8 million compared to RO
69.6 million in the same period last year, increase of 20.4%.

The Net Profit after tax for the six months period ended 30 June 2021 was RO 2.4 million as compared to
RO 1.8 million for the same period in 2020, increase of 33.3%. The Earnings Before Interest, Tax,
Depreciation and Amortization (EBITDA) for the period was RO 4.3 million compared to RO 2.8 million
during the same period in 2020, increase of 53.6%.

The recovery on business environment is visible in the first half of the year with the support of increasing
oil prices. The Company continues to work on cost reduction plans and will take all the necessary
measures to improve the result.

Oman Aluminum Processing Industries SPC, Sohar (OAPIL) (subsidiary) and

Associated Cables Private Ltd (ACPL), India (Subsidiary)

OAPIL was able to improve the sales volume during the second quarter with a healthy mix. Increasing
conductor sales helped to improve the profitability. OAPIL continues to focus on the overhead cost
reduction. As a consequence, results for the six months period ended 30 June 2021 are better compared
to the same period in 2020.

ACPL is severely impacted from Covid 19 during 2020 and continue to suffer in the second quarter of 2021
as uncertain situation effects the cable market. Increasing raw material prices put pressure on ACPL
profitability. ACPL is applying cost reduction projects to be more competitive.

Oman Cables is recognizing the support extended by various Government Authorities and wish the best
for our beloved Oman to further develop under the leadership of His Majesty Sultan Haitham bin Tariq.
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