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22 October 2024
Sub: Investment in Subsidiary

The Company would like to inform the sharehold-
ers, investors and analysts that the Board of Direc-
tors of Oman Cables Industry SAOG in its meet-
ing on 22 October 2024 has approved an invest-
ment of 1.9 Million OMR with an expected pay-
back on the investment in 3 years with a 75% Inter-

nal Rate of Return.

The investment will add a new production facility
for manufacturing composite core conductors, an
added value and advanced product which can
enhance power grid capacity, its reliability and re-
silience, in its fully owned subsidiary Oman Alumi-
num Processing Industries SPC located in Sohar In-

dustrial Areq.

It is expected that the project will contribute to in-
creasing the subsidiary's sales and diversification
after the completion of the expansion work, which
will enhance the profitability levels with reasona-
ble returns. In addition, this advanced conductor
investment will support the company to partici-
pate further in global energy transition.

We will update once required about this subject.

Cinzia Farisé
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