Resolutions of Board Meeting

The Board of Directors of OQ Base Industries
(SFZ) SAOG “OQBI” held its meeting on 1 May
2025, during which it:

1.

Yours Sincerely,

Approved the financial statements:
Approved the unaudited consolidated
financial statements for the three month
period ended 31 March 2025, which will be
made available on the Company page on
the MSX website.

Amended the composition of the Board
Audit and Risk Committee (“ARC”)

Mr. Bader AlHamad, (an independent
member of the Board), was appointed as a
member in the ARC, replacing Mr. Hamed
Al Rumhi.

Accordingly, the new ARC composition will
be composed of the following Board
Members:

a. Saleh Al Mahthuri (Chairman of the
ARC)

b. Pieter Steyn

c. Bader AlHamad

Formed a new board committee named the
“Executive Committee”

The Executive Committee will be composed
of the following Board Members:

a. Ali Al Lawati (Chairman of the Executive
Committee)

b. Ghalib Al Maamari

c. Irfan Mian
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Khalid Khalfan Al Asmi

Chief Executive Officer
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