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Date: 18 May 2025

Subject: Amendment No. 2 to the Production
Sharing Agreement (PSA) for Block 53
(Mukhaizna)

The PSA was awarded in June 2005 to the
Block 53 consortium that currently consists of
Oxy (the designated operator) holding 47%
Participating Interest, OQEP (20%), Indian Oil
(17%), Liwa (15%) and PTTEP (1%). The Block
53 is located in Al Wusta Governorate and
covers an area of 694 sq km. Block 53 includes
the world-class Mukhaizna steam flood
project, where over 640 million barrels have
been produced to date with more than 3,500
wells.

I'm pleased to share that we have signed today
with the government of Sultanate of Oman
represented by the Ministry of Energy and
Minerals “MEM” and together with our
Partners in the Block, the Amendment No. 2 to
the Production Sharing Agreement (PSA) for
Block 53 (Mukhaizna) to extend the Term of
the Agreement to year 2050. This agreement
is expected to deliver significant value to all
stakeholders. It is another example of OQEP
contribution to Oman's 2040 vision, increasing
the investment level in the asset and
improving the OQEP’s reserves position and
financial returns starting from this year 2025.
This agreement represents a pivotal step in
Oman's energy sector, delivering economic
value that will generate returns for
shareholders. It is expected to support Oman's
economic growth, enhance the attractiveness
of the investment sector, and consolidate
Oman's position as a reliable energy hub and
strategic partner in the region.

Under the terms of the amended EPSA, Block
53 consortium believe they can potentially
grow resources by more than 800 million gross
barrels through various activities that include
exploration, drilling activities and enhanced oil
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recovery projects across various reservoirs, as
well as using new technologies to optimize
steam flood patterns to boost hydrocarbon
recovery which will offer attractive
commercial returns to shareholders. We are
excited with this new deal, proud with our
strong partnership and we thank the
continuous support from the government that
was vital to move into a new prosperous phase
for Block 53.

Best Regards,
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Ahmed Said Al Azkawi
Chief Executive Officer
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