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OMAN QATAR INSURANCE COMPANY SAOG
Initial summarized un-audited Financial Results for the Year ended 31° Dec 2023

According to the disclosure requirements of Capital Market Authority, Oman Qatar Insurance Company
SAOG is pleased to announce the Initial summarized Un-audited Financial Results for the Year Ended 31st
Dec 2023 under IFRS 17

(Figures in OMR)

Year Ended 31% Year Ended 31st
Particulars eall; n206223 Dec 2022 %
Uec o (Unaudited & ’
(Unaudited) Restated)

Insurance Revenue 63,674,043 35,205,941 81%
Insurance service result 2,149,113 2,379,331 -10%
Net Insurance Financial results 1,999,872 2,470,596 -19%
Net Investment & Other Income 4,822,304 3,019,531 60%
Profit for the year before tax 4,767,537 4,389,298 9%
Net Profit for the year after tax 4,084,481 4,006,536 2%
Total Comprehensive Income 4,164,969 3,641,982 14%
Net Asset Value per share 0.229 0.210 9%

Notes :

A. The Company acquired Vision Insurance SAOG with effect from st January 2023. Hence the results for
Year Ended 2023 is consolidated and is not comparable with Year Ended Dec 2022 results which was
prepared on standalone basis.

B. The above Financial highlights are prepared based on IFRS 17 (Insurance Contracts) and hence
restated figures of previous period accordingly.

C. These results are subject to Audit Committee review and Board of Directors Approval. The final results
may differ from these initial results, based on the decisions taken at any of the above stages.

Hasan Yaseen Ali Al Lawati ] 1 é
Chief Executive Officer
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