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Disclosure of the Audited Financial Results
for the year ended 31 December 2023

We are pleased to inform the honorable shareholders and investors community that the Board
of Oman Telecommunications Company SAOG (Omantel) met on 10/3/2024 and approved the
audited financial results of the group for the period ended 31/12/2023.Following on the
highlights:

Group Financial Highlights:

- Omantel Group

Year to date (Jan — Dec 2023)

Revenue 2,942.7 2682.8 259:8 9.7%
EBITDA 1,039.8 998.9 40.9 4.1%
EBITDA % 35.3% 37.2%
Profit for the year 315.5 278.9 36.6 13.1%
Net Profit % 10.7% 10.4%

Attributable to Shareholders of the

0,
Company 74.8 91.3 (16.5) (18.1%)
Non-controlling Interest 240.7 187.6 53.1 28.3%
Profit for the year 315.5 278.9

Domestic performance:

| Actwar3 [ Actwar2 | _inFig [ % |

Revenue 606.5 565.5 41.0 7.3%
EBITDA 168.6 170.3 (1.7) (1.0%)
EBITDA % 27.8%  30.1%

21;:;:?;::0r the year from continuing 63.3 57.7 5.6 9.7%
Gain on Tower sale (net of income tax) - 28.0 (28.0) -
Net profit for the year 63.3 85.7 (22.4) (26.1%)
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Revenues reached RO 606.5 million compared to RO 565.5 million for the corresponding period
2022. Revenue growth is mainly coming from wholesale transit voice revenue which increased
by RO 17.2 Mn and device revenue which increased by RO 19.3 Mn. Growth in retail revenue is
contributed by Mobile Postpaid revenue which increased by 10.2% and Fixed Broadband
revenues which increased by 4.2%.

Net Profit for the year 2023 stands at RO 63.3 Mn compared to RO 85.7 Mn in the previous period.
Net profit for the year 2022 includes Capital gain on sale of Towers for RO 28 Mn (Net of taxes).
Excluding the Capital gain from the profit for year 2022, the net profit for year 2023 showed an
increase of 9.7% compared to the previous year. This increase was on account of stable EBITDA
and a decrease in Finance costs.

Zain Group

Zain Group revenues year ended 31%* December 2023 reached RO 2,361.4 Mn compared to RO
2,129 Mn of the corresponding period of the previous year, an increase of 10.9% over the last
year. EBITDA stands at RO 871.3 Mn, compared to the corresponding period EBITDA of RO 828.6
Mn recording an increase of 5.2%. Net profit stands at RO 359.7 Mn compared to RO 276.5 Mn
of the previous period, an increase of 30.1% over the last year. The Board of Directors of Zain
Group recommended a final dividend of 25 fils per share which takes the total dividend for the
year 2023 to 35 fils for the year 2023 reflecting a 70% payout ratio. Key operations in Kuwait,
Iraq, KSA and Jordan deliver significant profit growth. The completion of Tower sales during the
year in KSA and Iraq helped in creating value and efficiencies for the Group.

Further, the board has decided the following:

1. Call for annual shareholders meeting (AGM) of the company to convene on Saturday,
30 March 2024 at 2:00pm via Electronic Portal of Muscat Clearing and Depository
Company.

2. Recommend to the AGM to distribute cash dividends of 55 Baiza per share for the
period ended 2023.

3. The financial statements and other related documents will be uploaded to the
Muscat stock according to the specified periods.
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