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Disclosure of Initial Un-Audited Results for the year ended 31 December 2022,

Oman United Insurance Company SAQG, is pleased to disclose the initial summarized
un-audited results for the year ended 31% December 2022, as following:

Values in (RO)

31$t 315t
Particulars December December | Change%
2022 2021
Gross Written Premium 32,186,813 | 30,458,362 +5.7
Net Underwriting Results 3,996,145 6,230,926 -35.9
Realized Investment income and Other Income 3,864,413 4,015,887 -3.8
Unrealized Investment (loss) 330,754 (210,108) +257.4
Net Investment Income 4,195,167 3,805,779 +10.2
Management & General Expenses (5,108,518) | (5,366,046) -4.8
Profit for the year (before income tax) 3,082,794 4,670,659 -34.0
Provision for income tax (324,934) (710,849) -54.3
Net Profit for the year (after income tax) 2,757,860 3,959,810 -30.4
Other comprehensive Income:
Net Change in fair value of Available for sale 73,858 (89,313) +182.7
investments
Total comprehensive income for the year 2,831,718 3,870,497 -26.8
Earnings per Share (EPS) 0.028 0.040 -30.4
Net Asset Value per share 0.302 0.308 -2.2

Notes:

'/,J_'\
—*-"““ L Lu_ 3

« Comparative figures of 2021 are extracted from the audited financial Statements of 2021.

The above results are initial and subject to audit, approval of Audit Committee, Board of Directors and

shareholders at the AGM scheduled on 30/03/2023. Based on the decisions taken at any of the
above-mentioned stages, the final results may vary from these initial results.

Nassn’ Bin Salim Al Busaidi
Chief Management Executive
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