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215t February 2024
Sub: Important Board Resolutions

Dear honorable shareholders and investors community,

We are pleased to announce that the Board of Oman United Insurance Company SAOG held
its meeting on Wednesday (21t February 2024). Hereinafter the most important Board
decisions:

Firstly: Approval of Audited Financial Statements for the financial year ended 31/12/2023
The Board approved the audited financial statements of the company for the year ended
31/12/2023. The following table illustrates the performance of the year 2023.

Values in (RO)
31st Restated
Particulars December 315 December Change%
2023 2022
Insurance revenue 32,830,517 32,065,414 2.39
Insurance service results 726,274 250,771 189,62
Investment and other income 3,656,923 4,351,703 (15.97)
Other operating expenses (1,534,579) (1,907,643) (19.56)
Profit before income tax 2,848,618 2,694,831 5.71
Income tax expense (196,717) (324,934) (39.46)
Net profit for the year 2,651,901 2,369,897 11.90
Other comprehensive income
Fir.1ance expenses from insurance contracts and (1,039,111) (108,090) 861,34
reinsurance held
Fair value changes in mvest'me.nts at fair value 169,725 73,858 129.80
through other comprehensive income
Total Comprehensive Income for the year 1,782,515 2,335,665 (23,68)
Earnings per share (EPS) 0.027 0.024 11.90
Net Asset Value per share (NAV) 0.282 0.300 (5.73)
Notes:
- The above financial highlights are based on the financial statement prepared as per IFRS 9
& 17.

- Previous year figures are restated in accordance with the new standards.

Secondly: Cash Dividend Distribution
The Board recommends to distribute cash dividends of (25 Bzs.) per share. The
recommendation would be put forwarded to the AGM of the company scheduled on Monday
25/3/2024, for approval.

Investors Relation Officer
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