cepui ALOAL m Ug.l.lUj (th.u.]
Raysut Cement Company saoc

Date: 15t October 2025

Appointment of a New Acting Chief Executive
Officer

Raysut Cement Company (S.A.0.G) would like to
inform the Financial Services Authority, Muscat
Stock Exchange and its valued shareholders that
the Board of Directors resolved in its meeting held
on 30" September 2025 the following:

Approval to assign the current Group Chief
Financial Officer, Mr. Rashid Ali, additional
responsibilities as Acting Chief Executive Officer of
Raysut Cement Company S.A.O0.G, including its
subsidiaries and affiliates, effective from October
1, 2025, for a period of three months.

Based on this appointment, Mr. Raashid Ali will
take the responsibility of leading the Company’s
business with a priority of developing and
enhancing the effectiveness of the administrative,
operational and financial activities.

Mr. Raashid Ali has extensive expertise in strategic
restructuring and is a seasoned finance executive
with over 30 years of international expertise across
the automotive, facilities management, real
estate, and retail sectors. He has held senior
leadership positions at DAMAC, Jumeirah
International, and Renaissance.

Mr. Raashid Ali is also a Chartered Accountant,
with deep expertise in financial operation,
restructuring, mergers and acquisitions, capital
raising, and corporate transformation.
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