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Approval of the audited Financial Statements for the year 2023

We would like to inform that the Board of Directors of Raysut Cement Company (SAOG) held their meeting
on ?9 February 2024 and approved the audited financial statements for the year ended 31 December 2023,
subject to approval of shareholders in Annual General Meeting scheduled to be held on 24 March 2024.

v The parent company has incurred a loss of RO 2,723,227 in the year 2023 in comparison to a loss of RO
93,761,468 in last year; and

v the Group has incurred a consolidated loss of RO 5,079,253 during the year 2023 versus a loss of RO
97,634,724 in last year, details are as follows:

a Parent Company - Standalone Group — Consolidated
Change Change
1 1 31-Dec-2023 | 31-Dec-2022 %1 31-Dec-2023 31-Dec-2022 %o
] | RO | RO | RO RO
| E (Restated)

Total Revenue 37,466,578 45,363,346 (17.41) { 65,542,919 69,079,337 (5.12)
Total Expenses 1 (41,842,716) | (87,375,786) | 52.11 | (72,599,512) | (125,426,396) | 42.12
ﬁ iy bt | 1756843 | (51749028) | 10339 | 2111836 | (41,281207) | 105.12
(Loss) for the year before tax | (2,619,295) | (93,761,468) [ 97.21 I (4,944,757) | (97,628,266) :: 94.94

Release of tax (103,932) - * - | (134,496) | (6458) i (1,982.60)
r (Loss) for the year after tax T (2,723,227) I (93,761,468) 97.1 (5,079,253) | (97,634,724) | (94.80)

Further, we would like to inform to the shareholders that there is a change in the loss for the Parent
Company and Group for the year 2023 as compared to initial un-audited results declared on 15 January
2023, we would like to explain below the reasons for the change in loss:

-—

e Audited
audited : :
o : financial Difference
inancial
statements
L statements
el bt e i ! 2023
| SR o RO RO RO
i Parent Company —standalone o I !
| Total net loss for the year -2 | (2,649,336) (2,723,227) | (73,891) i
g[GrogQ;co__psgl_ida:t_gdL L S e St s ] I
Total net loss for the year (5,196,457) | (5,079,253) 117,204

The above difference is due to the adjustments made in the group and subsidiary companies i.e.
]. In Parent company, provision made related to ECL and other expenses.

2

In Dugm Cement Factory LLC reversal of additional provision charged.

The above changes were discussed and approved during the board meeting and were revie
Committee and the external auditors.

d by the Audit

This clarification is meant for the stakeholders of the Group.

VAN

ider Malik
Acting Chief Financial

P.Box1020: ..o Code 211 (payll joyl Salalah - Sultanate of Oman gloc diblw - dllo Tel.: 23220600 wile Fax : 23219183 © yuslo

C.R:2015781: pay C.gu E-mall: info@raysutcement.comom web: www.raysutcement.om




AL Ul adie ) § 2023 b 29 Gl leldia) S 33 (§ g p ) Candl Sy S - X
ke 24 i asie il g pidl gL b penbiadl 4B gl wuads ) 5 2023 s 31 B el Ao

e Caiou il Ciguu) a5 pii
Raysut Cement Company saoc

2023 Alall alall d88aal) Allal) Sl e ]

)’QSJ‘J}&;‘Q{QU& ?S:\.Ial_s.\ J ¢

43324l
2023

sle 3 e Jby93,761,46 W8 5 lea Jiie 2023 ple 8 Sl dby 2,723,227 LS 50 V) A8 Ll Cass

e b e dy 97,634,724 Jie 2023 dle b (Flee 1y 5,079,253 &

RENEV SJLA'; a.c}a.:.a.“ QAQS::J 2022

Nl gaill e Jualill ¢ 2022
paa gal) -Ac panall s 2Y) AS Hel)
ol %) 2022 2023 sl % 2022 ST T 2003 U
el ] Feedy | e db | R
(053 Jlas) * | 3
(5.12) 69,079,337 ﬂ_65,542,919 (17.41) | 45,363,346 37,466,578 Sl ) (Alad)
4212 {(125426.396)}(72,599,512) | 52.11 | (87.375,786) | (41,842.716) iy jladll N
10512 | (41,281207) | 2,111,836 | 103.39 | (51,749,028) | 1,756,843 | oAl &y, i
94.94 | (97,628,266) | (4,944,757) | 9721 | (93,761,468) | (2,619,295) |Amoall Jid diudl (i) |
(1,982.60) |  (6.458) | (134,496) 2 > (103932) | : Az paall
(94.80) | (97,634,724) | (5,079,253) | _97.1 (93,761,468) (2,723,227) | Amydal) 3y &l (iludd))
CJBJ‘CALJMLJ 2023 ewkM\Je‘Y\:\Sﬂ\SJ\.ﬁéﬁﬁéﬁﬁww\éﬂg‘\ J g ¢ é.lbulcs_}):-
3ol b el Clad olal a6 () 363 ¢ 2023 e 15 A Aladl) A0l 2 il !
S Al Ll Al cll)
34 AadLal) AaBaa pad AgY) | L
2023
* e J L
2 | | i — 231 &S,
o o - =, ot e
73,891) | (2,723,227) | (2,649,336) M bl e sl

d 3 dda -J:‘J‘ —Ac M‘-—l
117,204 | (5,079,253) | (5.196,457) el Sl s ool

; NG RN Y ITPNIR R JERTRR IS S Ry
| AW iy ladly g il e dad giall 5 jlual) CllSy gl Clianads slac) o3 Y148 il 4
693.}3\ :\.4.;.‘ d_é e \.d.'la..;‘f il LaS SJ\JY\ u.u.\;.o t\.ﬁn\ qs \.A.)\.A:LG\J w\.\a Caa) 05\5‘3_))5:14“ Q\)}“ﬂ\ o;‘AJ

,kM\@M\u@VWjeju\&

PBox1020; w.go Code 211 (paull joyll Salalah - Sultanate of Oman gloc dihlw - alllo Tel.: 23220600 waila Fax: 23219183 : yuSlo

CR:2015781: pgy C.gu E-mall: info@raysutcement.comom web: www.raysutcement.om




