Esteemed Financial Services Authority and Respected
Shareholders of Raysut Cement Co. (SAOG)

After Compliments,

The Board of Directors is pleased to inform you of the
following;

Disclosure of Raysut Cement Co. (S.A.0.G) Board

Meeting Resolutions

The eleventh and (extraordinary) meeting of the Board of
Directors of Raysut Cement Company SAOG was held on
Sunday, 6th July 2025, and the following resolutions were
passed:

1. Approval of the appointment of a General
Manager for Raysut Cement Plant- Salalah.

2. Acceptance of the resignation of the Group Chief
Financial Officer, Mr. Ashraf Azmi Atmeh.

3. Approval of the appointment of a new Group
Chief Financial Officer instead.

Furthermore, at the 12th Meeting of the Board of
Directors, held on Thursday, 14 August 2025, the Board
ratified the appointment of:

4, Mr. Khalid Ramis Mohammed Al Rawas as
General Manager for Raysut Cement Plant-
Salalah.

1. Mr. Raashid Ali as new Group Chief Financial
Officer.

Mr. Khalid Al Rawas brings distinguished executive
leadership with over 30 years of experience in banking,
finance, and the cement industry. He has led numerous
organizational transformations, delivering outstanding
results in performance improvement, sales growth, and
operational efficiency. He holds various certificates from
international institutions. He is recognized for his
integrity, leadership, and ability to drive sustainable
growth.

Mr. Raashid Ali has extensive expertise in strategic
restructuring and is a seasoned finance executive with
over 30 years of international experience across the
automotive, facilities management, real estate, and
retail sectors. He has held senior leadership positions at
DAMAC, Jumeirah International, and Renaissance. Mr.
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Raashid Ali is also a Chartered Accountant, with deep
expertise in financial operations, restructuring, mergers
and acquisitions, capital raising, and corporate
transformation.

These appointments aim to strengthen the company with
high-caliber expertise that will enhance its capabilities
and support the achievement of its strategic objectives.

Liyutha Mohamed Al Ismaili
Board Secretary
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