Date: 05" May 2024

Resignation of the Chairman of the Board of Directors
and the resolution of the Financial Services Authority
to reconstitute the Board of Directors

Dear shareholders, we would like to inform you that the
Chairman of the Board of Directors, Mr. Hamdan Ahmed
Al Shagsi, has submitted his resignation. We would also
like to inform that on Sunday the 5™ of May 2024, the
Financial Services Authority (FSA) issued its Resolution
No. (27/2024) reconstituting the Board of Directors of
Raysut Cement Company to be chaired by Mr. Shabib
Mohammed Al Darmaki, and Mr. Nasser Juma Al Zadjali,
Mr. Abdul Hamid Ahmed Al Balushi, Mr. Ali Rashid Al
Shehhi, and Mr. Bader Awad Al Shanfari as board
members.

With regards to the potential funding options available
for the Company, please be informed that the Company
has appointed Sohar Islamic Bank, as previously
disclosed, as a financial advisor to study the various
options available in this regard. As soon as the Company
finalize the required procedures and approvals for such
funding mean(s) the same will be disclosed to the
shareholders and the market on a timely manner.

(Enclosed Herewith the Arabic Version of FSA's
resolution and the English Version will be Shared
Subsequently)

With sincere respect and regards,

Tarek Talaat

tive Officer
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