Board Resolutions

1. Approval of the audited Financial Statements for the year 2024
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We would like to inform that the Board of Directors of Raysut Cement Company (SAOG) held their meeting
on 3" July 2025 and approved the audited financial statements for the year ended 31 December 2024, subject
to approval of shareholders in Annual General Meeting scheduled to be held on 20™ July 2025.

Parent Company - Standalone Group — Consolidated
Change Change
31-Dec-2024 | 31-Dec-2023 % 31-Dec-2024 31-Dec-2023 %
RO RO RO RO
(Restated) (Restated)
Total Revenue 38,429,444 37,466,578 2.57 70,269,059 65,542,440 7.21
Total Expenses (46,133,437) | (45,430,425) (1.55) (83,266,079) i (76,352,623) (9.05)
Investment and other 114,162 | (135360) |  184.34 114,162 (135,360) 184.34
(expenses) / income
(Loss) for the year before tax (7,589,83 1) (&099’207) 6.29 (12,882,858) (10,945,543) (17-70)
Income Tax - (103,932) 100 (100,475) (133,093) 24.50
(Loss) for the year after tax (7,589,83 1) (8,203,139) 7.48 (12,983,332) (1 1,078,636) 17.19%

Further, we would like to inform to the shareholders that there are changes in the loss for the Parent
Company and Group for the year 2024 as compared to initial un-audited results declared on 15 January
2025, we would like to explain below the reasons for the change in loss:

Iniﬁ?l Audited
unaudited . .
. financial Difference
financial
statements
statements
2024
RO RO RO

Parent Company — standalone
Total net loss for the year (4,937,219) (7,589,831) (2,652,612)
Group- consolidated
Total net loss for the year (7,911,033) | (12,983,332) (2,714,898)

The above difference is due to the adjustments made in the group and subsidiary companies i.e.
1. In Parent company, provisions are made related to accrual of Gas charges and other necessary

expenses.

2. In Dugm Cement Factory LLC, there is additional provision for the impairment of projects.

3. In Sohar Cement Factory SPC, there are additional Finance charges and other accruals of
administration expenses.

This clarification is meant for the stakeholders of the Group as per regulatory requirements.
The financial statements and all related documents will be uploaded to the Muscat Stock Exchange in

accordance with in due course.
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