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Date: 14 May 2025

Raysut Cement Company (S.A.0.G) would like to
inform the Capital Market Authority, Muscat Stock
Exchange, and its valued shareholders that the Board
of Directors approved the unaudited interim financial
statements (limited to Statement of Comprehensive
Income with its notes) of the company for the three
months period ended 31 March 2025 in its meeting
number 07/2025 held on 13 May 2025.

Statement of Comprehensive Income with its notes the
for the three months period ended 31 March 2025 has
been attached with this disclosure.

The detailed financial information along with
directors' report will be uploaded on electronic system
of MSX website within the 10 days after the approval
of audited financials for the year ended on 31
December 2024.

Please note that the audit of financial statements for
the year ended 31 December 2024 is under progress.
The Company has been granted an extension until 30
June 2025 for the completion and filing of its audited
financial statements in accordance with applicable
regulatory requirements.

Warm regards,
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Raysut Cement Company SAOG and its Subsidiaries

Condensed interim separate and consolidated statement of comprehensive income

for the three months period ended 31 March 2025

Revenue
Cost of sales

Gross profit

General and administrative expenses
Selling and distribution expenses
Other income

Operating (loss)/profit

Finance cost - net

Investment income

Fair value loss on financial assets at FVTPL

Loss before tax
Income tax expense

Loss for the period

Other comprehensive income

Total comprehensive loss for the period

Attributable to:
Owners of the Parent
Non-controlling interest

Basic and diluted loss per share
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Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
10,316,335 9,913,441 19,752,542 17,453,970
(9,353,234) (8,669,943) (17,738,822) (16,331,929)
963,101 1,243,498 2,013,720 1,122,041
(933,690) (838,489) (1,395,211) (1,303,414)
(1,015,543) (1,073,960) (1,148,547) (1,256,222)
(487) 1,034 48,890 208,102
(986,619) (667,917) (481,148) (1,229,493)
(825,096) (1,084,626) (1,300,812) (1,515,746)
158,348 143,321 158,348 143,321
(220,969) (6,666) (220,969) (6,666)
(1,874,336) (1,615,888) (1,844,581) (2,608,584)
- - 7,513 (1,497)
(1,874,336) (1,615,888) (1,837,068) (2,610,081)
(1,874,336) (1,615,888) (1,837,068) (2,610,081)
(1,874,336) (1,615,888) (1,852,737) (2,614,486)
- - 15,669 4,405
(1,874,336) (1,615,888) (1,837,068) (2,610,081)
(0.009) (0.008) (0.009) (0.013)




Raysut Cement Company SAOG and its Subsidiaries
Notes to the condensed interim separate and consolidated statement of comprehensive income
for the three months period ended 31 March 2025

1. Revenue

Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
Local sales 4,488,776 3,902,552 14,179,752 11,730,581
Export sales 5,827,559 6,010,889 5,572,790 5,723,389
10,316,335 9,913,441 19,752,542 17,453,970

Disaggregation of revenue from contracts with customers

The Parent Company and Group derives revenue from the transfer of goods at a point in time in the following major product lines and geographical regions
and are consistent with the revenue information that is disclosed for each segment:

Segment Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
Type of services
Sale of goods 10,316,335 9,913,441 19,752,542 17,453,970
10,316,335 9,913,441 19,752,542 17,453,970

Timing of revenue recognition
At a point of time 10,316,335 9,913,441 19,752,542 17,453,970

10,316,335 9,913,441 19,752,542 17,453,970

Geographical market

Within Oman and UAE 4,488,776 3,902,552 14,179,752 11,730,581
Outside Oman and UAE 5,827,559 6,010,889 5,572,790 5,723,389
10,316,335 9,913,441 19,752,543 17,453,970

Performance obligations Sales of goods

Sales of goods

The Parent Company and Group manufactures and sells a range of cement products. The revenue from sale of goods is recognised when performance
obligation is satisfied and when control of the goods has transferred, being at the point the customer purchases the goods, the customer has full discretion
over products, and there is no unfulfilled obligation that could affect the customer's acceptance of the products. Delivery occurs when the products have been
shipped to the specific location, the risks of obsolescence and loss have been transferred to the customer. Payment of the transaction price is due immediately
at the point the customer purchases the goods and takes delivery.

2. Cost of sales

Parent Consolidated

31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024

(unaudited) (unaudited) (unaudited) (unaudited)

RO RO RO RO
Raw materials consumed 677,125 435,484 3,441,548 2,756,585
Packing materials 404,593 372,341 576,814 606,916
Spares and consumables 434,691 368,581 702,358 797,588
Fuel, gas and electricity 2,949,544 2,768,920 6,268,149 4,642,589
Staff costs 1,249,955 1,122,603 1,631,598 1,489,813
Depreciation 1,012,904 964,451 1,484,461 1,509,054
Depreciation on right-of-use assets 45,222 45,222 81,748 82,001
Other factory overheads 480,932 555,634 1,569,104 855,386
Purchased cement - - 65,915 71,759
Provision for slow moving spares 30,000 30,000 37,890 37,890
Movement in finished and semi-finished goods 2,068,268 2,006,707 1,879,237 3,482,348

9,353,234 8,669,943 17,738,822 16,331,929
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Raysut Cement Company SAOG and its Subsidiaries
Notes to the condensed interim separate and consolidated statement of comprehensive income
for the three months period ended 31 March 2025

3.

General and administrative expenses

Staff costs

Directors’ fees and remuneration
Recruitment, training and seminars
Advertisement and business promotion
Travelling expenses
Communication expenses

Rent and utilities expenses
Depreciation

Depreciation of right-of-use assets
Professional fees

Legal expenses

Bank charges

Allowance for expected credit losses
Miscellaneous expenses

Staff costs

Wages and salaries
Other benefits

Social security expense
End of service benefits

Staff costs are allocated as follows:

Cost of sales

General and administrative expenses

Selling and distribution expenses

Export expenses

Shipping/terminal expenses

Transport charges

Depreciation on right-of-use assets
Others

Other income

Reversal of allowance for expected credit losses
Other miscellaneous income

Page 3

Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
576,560 611,956 788,076 912,694
13,500 2,243 16,647 2,243
400 3,360 400 3,360
1,060 425 3,148 425
31,934 15,796 38,897 19,841
17,897 625 30,509 13,856
21,022 8,957 44,051 29,724
13,752 49,141 66,041 72,589
- - 17,439 17,439
153,750 66,343 198,734 62,412
53,677 58,484 54,477 126,062
8,807 2,110 18,864 9,227
- - 15,000 -
41,331 19,049 102,928 33,542
933,690 838,489 1,395,211 1,303,414
Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
1,608,195 1,441,648 2,142,177 1,829,818
107,408 197,797 137,850 455,188
110,912 95,114 127,428 102,779
- - 12,219
1,826,515 1,734,559 2,419,674
Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
1,249,955 1,122,603 1,631,598 1,489,813
576,560 611,956 788,076 912,694
1,826,515 1,734,559 2,419,674 2,402,507
Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
578,825 511,458 578,825 511,458
109,375 109,375 109,375 109,375
316,465 442,249 437,054 591,820
10,878 10,878 10,878 10,878
- - 12,415 32,691
1,015,543 1,073,960 1,148,547 1,256,222
Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
- - 204,787
(487) 1,034
(487) 1,034




Raysut Cement Company SAOG and its Subsidiaries

Notes to the condensed interim separate and consolidated statement of comprehensive income

for the three months period ended 31 March 2025

7. Finance cost - net

Interest expense on borrowings
Interest on overdrafts and others
Interest on lease liabilities

Net exchange (gain) / loss

8. Investment income

Dividend income on financial assets at FVTPL
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Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO RO
651,224 995,403 975,580 1,346,951
140,000 50,000 213,036 50,000
38,575 41,160 113,356 117,447
(4,703) (1,937) (1,160) 1,348
825,096 1,084,626 1,300,812 1,515,746
Parent Consolidated
31-Mar-2025 31-Mar-2024 31-Mar-2025 31-Mar-2024
(unaudited) (unaudited) (unaudited) (unaudited)
RO RO RO
158,348 143,321
158,348 143,321
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