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Company Disclosure — Update on the Dispute with the Tax Authority regarding
the Allowance of the Liquidated Damages for SMN Barka Power Company SAOC
in the Tax Year 2009.

Muscat, Oman, 5" November 2023:
Market Disclosure

SMN Power Holding SAOG would like to update the Capital Market Authority, Muscat
Stock Exchange, and the Investors’ Community on the latest development regarding the
income tax case in SMN Barka Power Company SAOC (“The Company”), 99.9% owned
subsidiary of SMN Power Holding SAOG, as follows:

With respect to the disclosure made on Muscat Stock Exchange on 6th December
2021, the Supreme Court in its judgment dated 2" November 2023 in Muscat, has
rejected the Company’s appeal regarding the disallowance from the Tax Authority of the
Liguidated Damages paid to Oman Power and Water Procurement Company (OPWP),
although Liquidated Damages received by the Company from the subcontractor were
taxed in the hands of the Company for the Tax Year 2009.

However, the Company is yet to receive the written judgement from the Court. The
Company will review the position and will consider the necessary steps in consultation
with its legal and Tax consultants.
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