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Disclosure of the Initial Unaudited Financial Results for the twelve-month period ended 31
December 2023

Muscat, Oman, 15" January 2023: SMN Power Holding SAOG disclosure on the initial
unaudited consolidated results for the twelve-month period ended 31 December 2023.

Pursuant to Circular E/2/2016 Disclosure of Initial Quarterly Financial Results issued by the
Capital Market Authority, SMN Power Holding SAOG is pleased to disclose the following initial
unaudited consolidated financial results for the twelve-month period ended 31 December 2023.

31 December 2023 | 31 December 2022| Variance | Variance
RO’000 RO’000 RO’000 %

Revenue 87,497 70,263 17,234 25%
Operating costs (69,265) (52,640) (16,625) -32%
Gross profit 18,232 17,623 609 3%
General and administrative (1,370) (1,049) (321) -31%
expenses
Impairment on assets (30,686) (169) (30,517) | -18057%
Profit from operations (13,824) 16,405 (30,229) -184%
Finance charges (3,589) (3,923) 334 9%
Other Income 3,126 702 2,424 345%
Profit before tax (14,287) 13,184 (27,471) -208%
Taxes (1,425) (2,094) 669 32%
Net (loss) / profit for the (15,712) 11,090 (26,802) -242%
period

The above reported numbers represent the initial unaudited consolidated results and are subject
to external Audit and approval of SMN Power Holding SAOG Audit Committee and Board of

Directors.
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Abdullah Al Naimi '\TER HOLD\NGE/”

Chief Financial Officer
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