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After Compliments, g e e
Sub: Decisions at the Board Meeting held on 23 23 A die A B Y1 alaa pladial &) B 1E gda pall
January 2023 2023 »u
The Board of Directors of Taageer Finance Company sty 23 &l leldal ¢ ¢ a6 dysaill 5ali 48 35 5 ) Gulase Sie
SAOG met on January 23, 2023 and the following Agdall el 18l 32315 2023

decisions were taken:;

1. Approved the audited Financial Statements for the 2022 ews 31 3 dagisal dundl d88aal 4000 cbibd) slaie ) 1
year ended 31st December 2022;

Details Dec / st -22] Dec/ jiawss-21 | Change / sl | el
| . RO ‘000 RO 000 % .
Total Revenues | 23,235 18,888 23.01% <lat i Alaa)
Total Expenses 15,864 13,491 17.59% Gy paall Jlaal
Allowance for Impairment 3,991 2,854 39.84% | Aadgidl Gl jiled paneds

. . o Al puall ey 3 530l g N Al
Net Profit for the period after tax 3380 | 2,543 32.91% i !
Investment in finance lease | R
(net of unearned income) 218,480 185,114 18.02% (Memne pil) 214l o |
Accumulated allowance for A il Glaii¥) jiled anada
Impairment & Reserve Interest 24,675 20,050 23.07% ‘ !
Net Investment in Finance onlillagie 4 L dla ‘
Leases 193,805 165,064 17.41% | ol
Net Worth | 46,966 44,347 5.01% | (sl il Jila {

2l Y Maal

Total Borrowings 162,253 136,046 19.26% Rl s

2. Recommended a Cash Dividend of 5% and Stock aguls %5 Aty i Ul a8 5001 Gulaa 7581 2
Dividend of 2% for the year 2022. 2022 2l e %2 Ay

3. The financial statements and dividend are subject to 0 2E ol D s i B Gt ot e e .
approval of Central Bank of Oman and the Ll A58 gl Al A hal) 2l a5 Alall il 3

shareholders in the Annual General Meeting of the Apraall (8 Opatbusall I 0 Lede a5 u-‘L“*“ ¢ Sl
Company. Al Agaladl A

4. The Board of Directors appointed Mr. Krishnan Raman Ol QLSS Jdaaldll s e 5 et e 38l 4
as Secretary to the Board. BlaW! Galad 1508 S

Best Regards cal i) (38 J ey 1 slialli g

ahin Mohammed Ahmed Al Balushi
sl ) ol
Chief Executive Officer '
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