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Preliminary summarized unaudited resulits for the Year ended 31st December 2021

In compliance with the rules and guidelines on disclosures issued by the Capital Market Authority vide
their administrative decision No. 5/2014 dated 29th May 2014, Vision Insurance SAOG herby
presents the preliminary unaudited financial results for the Quarter ended December 31, 2021 in a
summarized form, as follows-
Year Ended Dec Dec
Particulars 2021 2020(Audited) | Change%
R.0) R.0)
Gross Written Premium 17,608,957 22,847,816 (22.9%)
Net Underwriting Profits 610,720 4,020,464 (84.8%)
Investment & Other Income 1,245,071 829,293 50.1%
General & administrative expenses (3,327,157) (3,496,003) (4.8%)
Profit/(Loss) for the period (before income tax) (1,471,366) 1,353,754 (208.7%)
Provision for Taxation - (230,580)
Net Profit/(Loss) for the period (after income tax) (1,471,366) 1,123,174 (231.0%)
Other comprehensive Income/(Loss) for the period:
Available for sale investments fair value gain/(loss) 645,935 (150,326) 529.7%
Total comprehensive income for the period (825,431) 972,848 (184.8%)
Earning per Share (EPS) (0.015) 0.011
Comprehensive Earning per Share (0.008) 0.010
Net Asset Value per share (NAV) 0.136 0.150

The above preliminary results are provisional and subject to :
A.External Auditor Review

B. Valuation of Insurance Liabilities by externally appointed Actuary
C.Approval of Audit Committee and Board of Directors

for Vision Insurance SAOG

Issami Mouslimani

Chief Executive Officer
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